An Awesome Concept for the times!!

Shenandoah Life’s Living Legacy or Legacy Solution
Agent Use Only

Purpose:  Transfer money from annuities or other sources into single premium life insurance with guaranteed death benefit to avoid the tax time bomb.  The key to the sale is the guaranteed death benefit.  The policy is written standard through table 6.  No exam or routine APS, just a completed application with the check and a telephone interview with the Underwriter.  EZ as annuities, but BIGGER  $$!!
Who?  Client has money that they plan to pass on to their heirs.  Not money they may need along the way.  However, they have the option to borrow, surrender or use any other normal method to get money out of a life policy.  The client will literally have a check book where they can write checks against the cash or loan value.  Of course as with a life policy you will have no surrender value year one.

Example:  Stockbrokers are having a down year.  A stockbroker searched his files and found 5 clients that he knew had money in annuities that the client would not need - money the client was planning to pass on to his family.  For one client, the broker transferred $100,000 using a 1035 exchange for three different annuities into the Living Legacy II and created over $250,000 death benefit.  The agent was paid 11% or $11,000.  In 2 months he has sold over $500,000 in premium using this system to the other clients he has identified.  That’s over $55,000 in commish in about 8 weeks.  Stockbrokers don’t work their files.  We can help them!!

Some of the sales were for the Legacy Solution which allows CD’s and any other non-qualified money to be put into the plan.  It is a straight single premium universal life policy with a guaranteed minimum death benefit.  Both products include Accelerated Death Benefit Rider with Nursing Home Provision for up to  80% of face amount if terminally ill or confined!!   YES, 80%!!    WOW!!!!

Situation to Consider:  65 Female, N/S has $75,000 non-qualified annuity with $50,000 basis and $25,000 gain.  If she dies her bene  will pay tax on the $25,000 gain or at 28% = $7,000.  Transfer the $75,000 to Shenandoah’s Living Legacy through a 1035 exchange with an initial death benefit of $184,500.  She only reports $2,955 per year for 10 years as taxable x 28% = $827.64.  Of course if her tax bracket is lower during the 10 year period, she’ll pay less. If she dies her family receives $184,500 tax-free and the remaining tax on the gain is wiped out!!  If she goes into a nursing home, she can draw at 50% $3,690 per month for two years to pay for expense or at 80% draw over $6,000 a month for two years.  When she dies the balance goes to her family, income tax free and avoids probate!!

Transfer CD to Legacy Solution or Annuity to Living Legacy – EZ Money!!

Need apps or more info, Call Bill!  870.534.6977 or 800.424.3103

